
 

3.  Medium Term Financial Strategy 2014 – 2018 
 

 
Introduction 
 
The Police Reform and Social Responsibility Act 2011, S28(5) and schedule 5 and the Police and 
Crime Panels (precepts and Chief Constable Appointments) Regulations 2012  set out the 
arrangements for issuing and reviewing  precepts. 
 
The Police and Crime Commissioner must notify the relevant Police and Crime Panel of the 
precept which the Commissioner is proposing to issue for the financial year, Schedule 5(2). 
 
Police and Crime Panels are required to: 
 

• Review the proposed precept notified to it by the Commissioner, schedule 5 (3)(1).  The 
Panel must comply with the duty to review the proposed precept by 8th February of the 
relevant year (Regulation 4) 

• Make a report to the Commissioner on the proposed precept, schedule 5 (3)(2) and 

• The report may include recommendations, including recommendations as to the precept 
that should be issued for the financial year, schedule 5 (3)(3) 

 
Background 
 
Members will recall that I provided a seminar on finance to the Panel on 11 December 2013. In so 
doing the Chief Constable and I, supported by our respective Chief Finance Officers, provided an 
overview of the medium term financial strategy along with details of the considerable financial 
pressures affecting South Wales Police and the impact of the budget on the operational delivery of 
the service. The intention of the seminar was to inform the Panel of these important considerations 
in advance of the precept meeting on 20 January 2014. 
 
Medium Term Financial Strategy 
 
I enclose a report which contains the medium term financial strategy for 2014 – 2018 which 
incorporates the: 

• Revenue budget 2014/15 

• Revenue forecasts 2015 – 2018 

• Capital strategy 2014 – 2018 & 

• Value for Money plan 2014 – 2018 
 

The report sets out the Medium Term financial implications of the Police and Crime Reduction 
Plan and the Government settlement for police funding in respect of both the revenue and capital 
accounts for the financial years 2014 to 2018. It also facilitates the determination of a balanced 
budget and the resulting police precept on council tax for 2014/15. 
 


